






Opinions 

Basis for Opinions 

Government Auditing Standards

Responsibilities of Management for the Financial Statements 



Auditor’s Responsibilities for the Audit of the Financial Statements 

Government Auditing Standards

Government Auditing Standards

Other Reporting Responsibilities 

Required Supplementary Information 
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Government Auditing Standards

Government Auditing Standards

Government Auditing Standards
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Statement of Net Position Statement of Revenues, 
Expenses and Changes in Net Position Statement of Cash Flows, 
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Statement of Net Position
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New Pronouncements

Effective in Current Fiscal Year  

Subscription-based Information 
Technology Arrangements. 

Effective in Future Fiscal Years

Omnibus

Compensated Absences. 
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Net Investment in Capital Assets 

Restricted 

Unrestricted 
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•

•
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2012 Electric System Revenue Refunding Certificates of Participation

2004 Electric System Revenue Certificates of Participation
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2013 Electric System Revenue Refunding Bonds

2017A Electric System Revenue Refunding Bonds

2020 Electric System Revenue Refunding Bonds 
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1. Geothermal Projects 

2. Calaveras Hydroelectric Project 
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3. Combustion Turbine Project No. 2 (Steam Injected Gas Turbine Project) 
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ccounting and Financial Reporting for 
Derivative Instruments
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2021 2022 2023
June 30, 2019 June 30, 2021 June 30, 2021

2,286,000$           1,936,000$           1,602,000$           
(2,286,000)            (1,936,000)            (1,602,000)            

-$                          -$                          -$                          

22,270,720$         21,355,722$         22,445,040$         

10.26% 9.07% 7.14%
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